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G&NICHOLS

Independent Accountant's Review Report

To the Board of Directors of
Catholic Charities of Idaho, Inc.
Boise, Idaho

Opinion

We have reviewed the accompanying financial statements of Catholic Charities of Idaho, Inc. (the Organization), a
nonprofit organization, which comprise the statement of financial position as of June 30, 2025 and the related
statement of activities, functional expenses, and cash flows for the year then ended, and the related notes to the
financial statements. A review includes primarily applying analytical procedures to management's financial data
and making inquiries of entity management. A review is substantially less in scope than an audit, the objective of
which is the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountant's Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
Those standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we
are aware of any material modifications that should be made to the financial statements for them to be in
accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Catholic Charities of Idaho, Inc. and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our review.

Accountant's Conclusion
Based on our review, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in accordance with accounting principles generally accepted in the
United States of America.

The | %d.u ;‘%' Graup) N
Nampa, Idaho 7 \

November 18, 2025
Nampa 6075 HuntAve | Nampa, |D 83687 \ /




CATHOLIC CHARITIES OF IDAHO, INC.

Statement of Financial Position
For the Year Ended June 30, 2025

ASSETS
Current Assets

Cash and cash equivalents $ 1,871,733
Investments - short term 1,433
Accounts Receivable 6,191
Related party receivables 396,505
Other current assets 67,987
Total Current Assets 2,343,849
Investments - long term 3,303,762
Property, plant, and equipment, net 8,929
Right-of-Use Asset, operating lease, net of accumulated amortization 387,299
Right-of-Use Asset, finance lease, net of accumulated amortization 22,693
Total Assets $ 6,066,532
LIABILITIES
Current Liabilities
Accounts payable $ 2,570
Accrued expenses 52,365
Other current liabilities 68
Current portion of lease liability, operating 132,422
Current portion of lease liability, finance 10,726
Total Current Liabilities 198,151
Long-term liabilities
Lease liability, operating, net of current portion 334,415
Lease liability, finance, net of current portion 12,925
Total Liabilities $ 545,491
NET ASSETS
Without donor restrictions 4,308,690
With donor restrictions 1,212,351
Total Net Assets 5,521,041
Total Liabilities and Net Assets $ 6,066,532

See Notes to Financial Statements 4



CATHOLIC CHARITIES OF IDAHO, INC.

Statement of Activities
For the Year Ended June 30, 2025

REVENUES AND SUPPORT
Contributions
Program sales & fees
Gala revenue
Grants with restrictions
Reimbursable grants
Rental income
Interest income
Investment income (loss), net
Miscellaneous income

Subtotal

Net Assets Released From Restrictions:
Total Revenues and Support
EXPENSES
Program services
Support activities
Total Expenses
Change in Net Assets

Net Assets, Beginning Balance

Net Assets, Ending Balance

See Notes to Financial Statements

Without Donor With Donor
Restrictions Restrictions Total

2,499,173 $ 60,450 $ 2,559,623
266,711 - 266,711
214,618 - 214,618
- 141,833 141,833
- 14,033 14,033
9,180 - 9,180
105,781 - 105,781
165,897 107,015 272,912
925 - 925
3,262,285 323,331 3,585,616

143,382 (143,382) -
3,405,667 179,949 3,585,616
1,215,580 - 1,215,580
566,314 - 566,314
1,781,894 - 1,781,894
1,623,773 179,949 1,803,722
2,684,917 1,032,402 3,717,319
4,308,690 $ 1,212,351 $ 5,621,041




CATHOLIC CHARITIES OF IDAHO, INC.

Statement of Functional Expenses
For the Year Ended June 30, 2025

Program Services

Counseling Immigration Social Supporting
Services Services Services Services Total

Salaries and wages $ 226923 $ 247,305 $ 297,071 $ 147,813 $ 919,113
Employee benefits 21,967 22,966 22,966 41,937 109,837
Payroll taxes 13,420 13,420 13,420 26,893 67,153

Total Personnel Expenses 262,310 283,692 333,458 216,644 1,096,103
Advertising and promotion 1,121 1,121 1,121 2,263 5,626
Sub-contracts 290 - - 16,800 17,090
Depreciation and amortization 1,740 1,740 1,740 3,480 8,699
Client assistance - - 47,103 - 47,103
Information technology 2,397 2,397 4,864 4,795 14,454
Insurance 222 222 222 444 1,111
Merchant and bank fees - - - 35,494 35,494
Miscellaneous 11,112 11,077 11,891 74,096 108,176
Professional fees 31,551 48,189 34,407 78,301 192,449
Property taxes 27 27 27 55 137
Rent 27,145 27,145 40,074 101,517 195,881
Repairs and maintenance 2,235 2,901 2,235 4,470 11,842
Supplies 1,838 1,838 3,623 4,545 11,744
Travel and meals 480 480 480 15,986 17,427
Utilities 3,712 3,712 3,712 7,423 18,558

Total Other Expenses 83,870 100,849 151,401 349,671 685,791

Total $ 346,181 $ 384,541 $ 484,858 $ 566,314 $ 1,781,894

See Notes to Financial Statements




CATHOLIC CHARITIES OF IDAHO, INC.

Statement of Cash Flows
For the Year Ended June 30, 2025

Cash Flows from Operating Activities
Change in net assets
Depreciation
Amortization of right-of-use assets, finance lease
Non cash lease expense
Net realized and unrealized (gains) losses on investments
(Increase) decrease in accounts receivable
(Increase) decrease in related party receivable
(Increase) decrease in other current assets
Increase (decrease) in accounts payable
Increase (decrease) in other current liabilities
Increase (decrease) in accrued expenses

Net Cash Flows Provided (Used) by Operating Activities

Cash Flows from Investing Activities
Purchase of investments
Proceeds from sale of investments

Net Cash Flows Provided (Used) by Investing Activities

Cash Flows from Financing Activities
Repayment of finance lease liabilities

Net Cash Increase in Cash and Cash Equivalents
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Period

See Notes to Financial Statements 7

$ 1,803,722
8,699
10,473
(880)
(272,912)
404,030
(396,505)
(17,907)
(28,966)
68
(33,398)

1,476,424

(248,426)

250,872

2,446

(10,412)

1,468,458

403,275

_$ 1871733



CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 1 - Nature of Operations and Significant Accounting Policies

Nature of Organization

Catholic Charities of Idaho, Inc. (the Organization) is a Section 501(c)(3) non-profit social services organization
dedicated to providing social services and social justice for all people regardless of religion, age, gender, disability,
race/ethnicity, income, or background. The Organization was incorporated in July 2000 and began delivering
services in June 2001. The Organization prioritizes volunteerism and collaborative endeavors with other
organizations and Catholic parishes and strives to advance the dignity of individuals, families, and communities by
strengthening families, advocating justice, and engaging the community to serve the common good. The
Organization has a vision of an Idaho where hope prevails, justice reigns, and people are transformed. Support for
the Organization's programs and services is made up of donations, grants, contract revenues, and fees for services.

Basis of Accounting
The financial statements of the Organization have been prepared on the accrual basis of accounting in accordance
with general accepted accounting principles.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with the provisions of Financial
Accounting Standards Board (FASB) Accounting Standards Update (ASU) 2016-14, Not-For-Profit Entities (Topic
958): Presentation of Financial Statements of Not-for-Profit Entities. Net assets, revenues, expenses, gains, and
losses are classified based on the existence or absence of donor imposed restrictions. Accordingly, net assets of
the Organization and changes therein are classified and reported as follows:

Net Assets Without Restrictions - Net assets that are not subject to contributor-imposed restrictions and may be
expended for any purpose in performing the primary objectives of the Organization. These net assets may be
used at the discretion of the Organization’s management and the board of directors.

Net Assets With Restrictions - Net assets subject to stipulations imposed by contributors. Some restrictions are
temporary in nature; those restrictions will be fulfilled and removed by actions of the Organization pursuant to
those stipulations or by passage of time. Other restrictions are perpetual in nature, whereby the donor has
stipulated the funds be maintained in perpetuity.

Restricted donations are reported as increases in net assets with restrictions. When a restriction expires, net
assets are reclassified from net assets with restrictions to net assets without donor restrictions in the statement
of activities.

Cash and Cash Equivalents
For purposes of the statement of cash flows, the Organization considers all highly liquid investments with an initial
maturity of three months or less to be cash equivalents.

Cash and cash equivalents are maintained with one financial institution in the United States. The balances are
insured by the Federal Deposit Insurance Corporation up to $250,000. At various times during the year, the bank
balance may exceed the insured limit. At June 30, 2025, the Organization's uninsured cash balance total
$1,490,266.



CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 1 - Nature of Operations and Significant Accounting Policies (continued)

Investments

The Organization follows FASB ASC 820, in accounting for investments. According to the standard, investments in
marketable securities with readily determinable fair values and all investments in debt securities are reported at
their fair values in the Statement of Financial Position. Unrealized gains and losses are included in the change in
net assets in the accompanying Statement of Activities.

Pledges Receivable

Unconditional promises to give cash and other assets are reported at fair value at the date the promise is received.
Pledges that are expected to be collected within one year are recorded at their net realizable value. Pledges that
are expected to be collected in future years are recorded at the present value of the amount expected to be
collected. The discounts on those amounts are computed using an imputed interest rate applicable to the year in
which the pledge is received. Conditional pledges, including pending bequests, are not included as support until
such time as the conditions are substantially met. For the year ended June 30, 2025, pledges receivable was $0.

Property, plant and Equipment

Fixed assets are stated at cost, except for donated equipment, which is stated at fair market value at date of
receipt. Expenditures for major renewals and betterments that extend the useful lives of property and equipment
are capitalized. Expenditures for maintenance and repairs are charged to expense as incurred. Depreciation is
computed using the straight-line method over estimated useful lives of the assets:

Vehicles 3-5 years
Furniture's & Fixtures 3-5 years
Leasehold improvements 3-5 years

Leases

The company determines if an arrangement contains a lease at the inception of a contract. The lease classification
is determined at the commencement date. Right of use assets represent the company's right to use an underlying
asset for the lease term and lease liabilities represent the company's obligation to make lease payments arising
from the lease during the lease term. Right of use assets and lease liabilities are recognized at the commencement
date based on the present value of the remaining future minimum lease payments during the lease term. Lease
commencement is the date the company has the right to control the property. An operating lease also includes
lease payments made before commencement, lease incentives and are recorded net of impairment. Operating
leases are expensed on a straight line basis over the lease term.

The lease term of real estate leases includes renewal options that are reasonably certain of being exercised.
Options to extend are considered reasonably certain of being exercised based on evaluation if there are significant
investments within the leased property which have useful lives greater than the non cancelable lease term,
performance of the underlying store and the company's economic and strategic initiative. Short term leases with an
initial term of 12 months or less are not recorded on the balance sheet.



CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 1 - Nature of Operations and Significant Accounting Policies (continued)

Revenue Recognition

The Organization follows the recommendations of the FASB ASC 958 for accounting for donations received and
donations made. In accordance with the standard, donations that are restricted by the contributor are reported as
increases in net assets without donor restrictions if the restrictions expire (that is, when a stipulated time restriction
ends or purpose restriction is accomplished) in the reporting period in which the revenue is recognized. All other
restricted donations are reported as increases in net assets with donor restrictions. When a restriction expires, net
assets with restrictions are reclassified to net assets without donor restrictions and reported in the Statement of
Activities as net assets released from restrictions.

Noncash contributions which have a readily determinable market value, or which are intended for internal use by
the Organization (such as equipment and supplies) are recorded as revenue based upon their market value at the
date of donation.

A portion of the Organization’s revenue is derived from cost-reimbursable federal and state contracts and grants,
which are conditioned upon certain performance requirements and/or the incurrence of allowable qualifying
expenses. Amounts received are recognized as revenue when the Organization has incurred expenditures in
compliance with specific contract or grant provisions.

Donated property is recorded as a contribution at estimated fair value at date of receipt. Donated food and clothing
and donated services are valued at their fair value and are presented as revenue and expense, when incurred.
Donated services are recorded as contributions when the services (a) create or enhance nonfinancial assets or (b)
require specialized skKills that are provided by individuals possessing those skills and would typically

be purchased if not provided by donation.

Program fees and services include revenue related to immigration and counseling services and is recognized at the
time the service is provided.

Functional Allocation of Expenses

The Organization allocates its expenses on a functional basis among its various programs and support services.
Expenses can be identified with a specific program and support services are allocated directly according to their
natural expenditure classification. Other expenses, that are common to several functions, are allocated by
management based on effort. Supporting services are those related to operating and managing the Organization
and its programs on a day-to-day basis. Certain categories of expenses are attributable to more than one program
or supporting function and are allocated on a reasonable basis that is consistently applied.

Advertising
The Organization's advertising costs are expensed as incurred. The Organization incurred advertising expenses of
$5,605 for the year ended June 30, 2025.

Income Taxes

The Organization is exempt from federal income taxes under Section 501(c)(3) of the Internal Revenue (IRS) Code.
However, income from certain activities not directly related to the Organization’s tax exempt purpose would be
subject to taxation as unrelated business income (UBI). The Organization does not believe they are subject to UBI
tax during the current or previous years; no provision for income taxes is required.

10



CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 1 - Nature of Operations and Significant Accounting Policies (continued)

Income Taxes (continued)

Management has determined that the Organization does not have any uncertain tax positions and associated
unrecoghized benefits or liabilities that materially impact the financial statements or related disclosures. Since
matters are subject to some degree of uncertainty, there can be no assurance that the Organization’s tax returns
will not be challenged by the taxing authorities and that the Organization will not be subject to additional tax,
penalties and interest as a result of such challenge. Generally, the Organization’s tax returns are subject to
examination by the IRS for three years after they were filed which includes the tax years ended June 30, 2022,
2023, 2024, and 2025.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those estimates.

Subsequent Events

Management has evaluated subsequent events through November 18, 2025, the date on which the financial
statements were available to be issued. Material subsequent events, if any, are disclosed in a separate note to
these audited financial statements.

NOTE 2 - Cash and Cash Equivalents

Cash and cash equivalents consist of the following at June 30, 2025:

Cash $ 286,817
Money Market Savings 1,584,916
$ 1,871,733

NOTE 3 - Fair Value Measurements

The Organization follows FASB ASC 820, which establishes a framework for measuring fair value. That framework
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities
(level 1 measurements) and the lowest priority to unobservable inputs (level 3 measurements). The three levels of
the fair value hierarchy are described below:

e Level 1 - quoted prices in active markets for identical investments
e Level 2 - other significant observable inputs (including quoted prices for similar investments)

e Level 3 -significant unobservable inputs (including the Organization's own assumptions in
determining the fair value of investments)

The asset or liability fair value measurement level within the fair value hierarchy is based on the lowest level of any

input that is significant to the fair value measurement. Valuation techniques maximize the use of observable inputs
and minimize the use of unobservable inputs.

11



CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 3 - Fair Value Measurements (continued)

Investments at fair value as of June 30, 2025:

Level 1 Level 2 Level 3 Total
Exchanged traded funds 2,094,287 - - 2,094,287
Restricted exchanged traded funds 1,004,279 - - 1,004,279
Catholic Charities of Idaho Fund 206,629 - - 206,629
Total assets at fair value 3,305,195 - - 3,305,195

NOTE 4 - Property, Plant and Equipment

The following is a summary of property and equipment as of June 30, 2025:

Vehicles $ 21,623
Furniture's & Fixtures 30,449
Leasehold improvements 26,692
Property, plant, and equipment, cost 78,764
Less: Accumulated Depreciation (69,835)
Property, plant, and equipment, (net) $ 8,929

Depreciation expense for the year ended June 30, 2025 was $8,699.
NOTE 5 - Operating Leases

The Organization leases equipment and office space for their locations in Pocatello, Idaho and Boise, Idaho under
long-term, non-cancelable lease agreements. The leases expire at various dates through 2028. In the normal
course of business, it is expected that these leases will be renewed or replaced by similar leases. Additionally, the
agreement generally requires the Organization to pay real estate taxes, insurance, and repairs.

Future commitments under non-cancelable operating leases are as follows:

Operating Finance Total Payment
2026 $ 144,496 $ 11,286 $ 155,782
2027 155,992 11,286 167,278
2028 163,508 1,881 165,389
2029 26,244 - 26,244
2030 & thereafter - - -
Undiscounted Cash Flows 490,240 24,453 514,693
Less: Imputed Interest (23,403) (802) (24,205)
Total Present Value $ 466,837 $ 23,651 $ 490,488
Short-term lease liabilities $ 132,422 $ 10,726 $ 143,148
Long-term lease liabilities 334,415 12,925 347,340
Total $ 466,837 $ 23,651 $ 490,488

12



CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 6 - Liquidity

Catholic Charities of Idaho, Inc. monitors liquidity required to meet its operating needs and contractual
commitments consistent with annual operating budgets and use of restricted funds periodically, while also striving
to maximize investments in a manner consistent with the board approved Investment Policy Statement. Status of
funds held in all types, such as cash, investments, and securities are reviewed quarterly by corporate management,
the board finance committee, and the entire board of directors throughout the normal course of financial reporting
and analysis. This review ensures appropriate levels of liquidity are being maintained with the near-term, mid-term,

and long-term perspective attributable to various classifications of funds.

Cash and cash equivalents

Investments

Accounts Receivable

Due from Related Party

Other current assets
Total Funds Held

Restricted Funds Held (With a Portion to be Held for up to 20 Years)
Unrestricted Funds Held

NOTE 7 - Net Assets with Restrictions
Net assets with restrictions consist of the following as of June 30, 2025:
Subject to expenditures for specified programs
Counseling
Immigration
Social Services
Development/Outreach

Total

Net Assets Released From Restrictions

1,871,733
3,305,195
6,191
396,505
67,987

5,647,611
(1,212,351)

4,435,260

7,581
1,171,684
33,086

1,212,351

Net assets were released from restrictions by incurring expenses satisfying the restricted purposes or by the

occurrence of their specified events or expiration of time restrictions as follows:

Counseling
Immigration

Social Services
Development/Outreach
Total

NOTE 8 - Concentration of Contribution Revenue

502
36,165
73,962
32,753

143,382

Significant individual contributors generally account for more than ten percent of the revenues and support at any
time during the year. For the year ended June 30, 2025, three individual contributors exceeded ten percent.
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CATHOLIC CHARITIES OF IDAHO, INC.

Notes To Financial Statements
June 30, 2025

NOTE 9 - Retirement Plan

The Organization has a tax-deferred annuity plan qualified under Section 403(b) of the IRC. The plan is available to
eligible employees of the Organization and is self-directed by participants. Employees are allowed to make elective
deferrals up to the maximum allowed by law (based on a calendar year). The Organization contributes up to 3% of
an employee's eligible wages to the plan, depending on their years of service. During the year ended June 30, 2025
the Organization contributed $9,988.

NOTE 10 - Supplementary Cash Flow Information
During the year ended June 30, 2025, the organization paid $0 cash for interest.
There were no non-cash financing and investing activities for 2025.

NOTE 11 - Related Party Transactions

The Organization receives an annual contribution from the Roman Catholic Diocese of Boise. For the year ended
June 30, 2025, the organization recorded revenue of $363,769.

The ldaho Catholic Foundation holds investments for Catholic Charities of Idaho as well as other Diocesan
Organizations. Investments and related financial items held by the Idaho Catholic Foundation for the Catholic
Charities of Idaho are reflected in the net assets without donor restrictions classification of these financial
statements. Assets reported in the Statements of Financial Position held by the Idaho Catholic Foundation for
Catholic Charities of Idaho was $206,629.
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